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Deloitte Corporate Finance LLC Advises Pioneer
Metal Finishing, LLC on its acquisition of
Pilkington Metal Finishing, LLC

Deloitte Corporate Finance LLC ("DCF”) acted as

the financial advisor to Wisconsin-based Pioneer pu

Metal Finishing, LLC (“Pioneer”), a portfolio

company of Aterian Investment Partners, on its '
acquisition of Utah-based Pilkington Metal PILKINGTON

Finishing, LLC (“Pilkington”). The acquisition of
Pilkington by Pioneer is highly strategic and
represents a continuation of Pioneer’s strategy of has been acquired by
acquiring leading metal finishing businesses
across North America. The acquisition provides
additional scale and further entrenches Pioneer Pioneer Metal Finishing, LLC
into the aerospace & defense and medical end
markets. Additionally, Pioneer and Pilkington have e _
a rich cultural fit and will utilize each other’s ‘l At_e_rlan
complementary capabilities and footprint to Aterian Investment Partners, LLC
continue providing best-in-class quality and
service to support their customers.

Pilkington Metal Finishing, LLC
Pianeer

a portfolio company of

The undersigned acted as financial advisor

Based in Salt Lake City, Utah, Pilkington is a to Pioneer Metel Finishing, LLC
leading metal finishing business serving customers

across a range of industries including aerospace & -

defense, medical devices, general industrial, DeIOItte

consumer goods, etc. Pilkington’s core capabilities
include anodizing, powder coating, wet coating,
non-destructive testing, and heat-treating
services. Together with Pioneer, the combined company is a leading outsourced metal finisher
with locations across North America with experience serving a highly diverse set of end
markets, including aerospace & defense, medical, automotive, industrial, and consumer goods.

Deloitte Corporate Finance LLC

“It is great to be partnering with the Pilkington family. They have a great business that builds
upon our strategy to acquire metal finishing businesses across North America”, said Daniel
Krasnow, Vice President, Aterian Investment Partners.

Tony Blanchard, Managing Director, Deloitte Corporate Finance LLC, added "It is exciting to
see Pioneer executing on a thoughtful growth strategy and we anticipate bringing additional
acquisition ideas to the table.”
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For more information, please contact our professionals:

Simon Gisby Tony Blanchard John Curtis

Managing Director Managing Director Senior Vice President

Deloitte Corporate Finance LLC Deloitte Corporate Finance LLC Deloitte Corporate Finance LLC
+1 212 436 2495 +1 312 486 1640 +1 980 266 2261

Prior engagement performance is no guarantee of future performance and may not be representative of
the experience of other clients. This communication is for informational purposes only and is not
intended as an offer or solicitation for the purchase or sale of a security.

Deloitte Corporate Finance LLC (DCF), a broker-dealer registered with the U.S. Securities and Exchange
Commission (SEC) and member of the Financial Industry Regulatory Authority (FINRA) and the
Securities Investor Protection Corporation (SIPC), is an indirect wholly-owned subsidiary of Deloitte
Financial Advisory Services LLP and affiliate of Deloitte Transactions and Business Analytics LLP.
Investment banking or other services that would require registration as a broker-dealer with the SEC
and membership in FINRA would be provided exclusively by DCF. For more information, visit
www.investmentbanking.deloitte.com. Please see www.deloitte.com/us/about for a detailed description
of the legal structure of Deloitte LLP and its subsidiaries. Certain services may not be available to attest
clients under the rules and regulations of public accounting
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